Scheme for purchase of Consumer Durable
i) Beneficiary

Any individual residing in the area of operation of the concerned Central Coop. Bank who is an Income Tax Payee, employee of Govt., Board, Corporation and Coop. Institution/Autonomous Bodies etc. or a practicing lawyer, Doctor, Chartered Accountant, Engineer, Architect etc. are eligible to borrow under the scheme after enrolling themselves as associate member of the Bank.
ii) Purpose of loan

The loan shall be for the purchase of a brand new consumer durable such as Refrigerator, Television, Radio, Scooter, Motorcycle, furniture, electronic, electrical gadgets other household effects etc.etc.

iii) Eligibility

The beneficiary shall be eligible for a loan of Rs.30,000/- or 75% of the invoice price of the articles proposed to be purchased, whichever is less.
iv) Operation of the Scheme
The scheme shall be implemented by the Central Coop. Banks through their Head Office and Branches as well.  The Apex Bank (Harcobank) shall implement this scheme through its branches after formal notification of the Govt. under Coop. Societies Act,1984.

v) Disbursement of loan

The borrower shall furnish original invoice from the authorized dealer and shall also deposit the margin money with the bank.  The Bank shall make payment of the entire loan directly to the authorized dealer/supplier.

vi) Security
The article(s) purchased with the loan assistance shall be hypothecated to the bank and insured comprehensively with a bank clause.  In addition to this, the bank shall obtain personal sureties of 2 persons of means who possess property equal to the amount of loan.

vii) Rate of Interest


Currently interest 12% p.a. shall be charged which is subject to change in pursuance to the directive on interest rates on advances by RBI/NABARD.  In the event of default or infringement of any term and condition of loan penal interest 3% p.a. over and above the normal, shall be charged on the amount and for the period during which default subsists.

viii) Repayment period


The loan shall be repayable within a period of three years in 36 monthly equated installments comprising of principal and interest accrued thereon.  The CCBs shall obtain a certificate from the Drawing and disbursing officer of the concerned organization undertaking to make monthly deduction of installments and passing on the same to the Bank.  The loan shall be granted against the surety of good associate members of the Bank.  Regarding the recovery from professionals and income tax payee the bank will insist upon to open deposit accounts and maintain sufficient balances with them for the recoveries of installments.  The Bank shall obtain post dated cheques from all the borrowers.
ix) Documents
The CCBs will obtain requisite documents i.e. Agreement deed, demand & Time Promissory Notes, Letter of continuity, Hypothecation deed, Undertaking from the Drawing and disbursing officer and Insurance Cover etc. etc.

1. Consumer durable loan

LOAN FOR PURCHASE OF CONSUMER DURABLE GOODS

The Managing Director,

	Photograph


The Haryana State Coop. Apex Bank Ltd;


Branch Office ___________________

____________________.

Subject:-
Application for loan of Rs.__________ 

for purchase of __________(Specify).

_________________________________

_________________________________.

Dear Sir,


I hereby apply for a loan of Rs.___________________ (Rupees _____________________________ only) for purchase of _______________________________ and for this, I agree to abide by the rules and byelaws of the bank which are in force or as may hereafter come into force.


I, undertake to hypothecate the above articles, insurance, maintenance, legal and other incidental charges, if any, shall be borne by me.


I am sending herewith quotation from M/s ________________________ amounting to Rs.______________ with regard to the above said articles.


I shall furnish all other information that may be required by you in connection with my application for loan and undertake to execute the usual and necessary loaning documents in favour of the bank.


Thanking you,










Yours faithfully,

Signature 
_______________________

Name

_______________________

(in capital letters)

Father’s name
_______________________

Designation
_______________________

Office Address_______________________

Whether permanent/Temporary ________

Date of Birth
_______________________

Date of Retirement ___________________

Address at which ____________________

Assets are to be created out of _________

Bank loan
______________________

Permanent Address __________________

The Managing Director

The Haryana State Coop. Apex Bank Ltd;

Chandigarh.

Dear Sir,


Submission of Consumer Durable/loan case along with deduction certificate.


Please find enclosed a Consumer Durable loan case of Sh.______________________ S/o Sh. ______________________________ Designation __________________ along with deduction certificate as under:-


It is hereby certified that Mr./Mrs. _______________________S/o, W/o Sh._____________________ Designation ___________________ is a permanent employee _________________________________________ and his/her Basic pay is Rs. ______________ (Rupees ___________________________________________ only) and after including ADA and other allowance his/her total pay comes to Rs._____________ (Rupees ___________________________________________________ only) per month after all types of deduction. His/her loan installment with interest will be recovered out of his/her monthly emoluments/salary/wages regularly as and when it will fall due on monthly intervals and it will be remitted to the Haryana State Coop. Apex Bank Ltd; Chandigarh.  It is further certified  that in case of his/her suspension/death/dismissal/retirement or termination etc. the loan outstanding with interest and other charges, if any, against him/her will be adjusted and remitted to the above said bank, out of his pending arrears/dues with our office.  It is hereby also certified that no arrears of any type will be released till and all the dues of your bank are fully paid.


It is further certified that in case of non-payment of loan installment due with interest in time, the Drawing & Disbursing Officer/Employer will be responsible for the deduction of overdue amount from the salary and other dues of the employee after the written requisition from the financing institution and remit the same to the bank along with interest.


You are requested to consider the above consumer durable loan case at the earliest.


Thanking you,









Yours faithfully,

Signature of the Drawing/

Disbursing Officer/Employer

with office seal
